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1. PREAMBLE:
The Board of Directors (the "Board”] of Manas Polymers And Enéngles Limitad (hersinafier
referred as the "Company”] has adopted the following policy and procedures with regard to the
determination of Material Subsidiaries as defined below, The Board may review and amend this
policy from time o thme

This Palicy will be applicable to the Company effective from the date of listing of the aquity shares
of the Company on the stock exchange(s). This Policy s In terms of Regulation 16 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred as
“Listing Regulations"},

2. OBIECTIVE:

The purpose of forming the Policy is to determine the Material Subsidiaries of the Company and
to provide the governance framework for such subsidiaries.

3. DEFAINITIONS:

[ "Act” means Companbes Act; 2013 & rules made thereunder.

i, “Audit Committee or Committee” means "Audit Committee” constituted by the Board of
Directors of the Company, from time to time, under provisions of the Act and Regulation 18
of the Listing Regulations.

. "Independent Director™ means a director of the Company, not being a whole-time director
and who Isneither a promoter nor belongs 1o the promoter group of the Company and wheo
satisfies other criteria for independence under section 149 of the Act and Reguiation 16(1)(k)
of the Listing Regulations,

iv. “Materlal Subsidiary” shall mean a subsidiary whose income or net worth exceeds 10% of the

consclidated income or net worth respectively, of the Company and its subsidiaries in the

immediately preceding accounting year.

“policy” means Pollcy on the determination of Materlal Subskdiary,

wi. “Significant transaction or amangement” means any individual transaction or arrangement
that exceeds or is likely to exceed 10% of the total revenues or total expenses or tolal assets
or total liahilities, as the case may be, of the material unlisted subsidiary far the immediately
preceding accounting yeir,

vil. “Subsidiary” shall be as defined under the Act and the Rules made thereunder.
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4. BASIS OF DETERMINING MATERIAL SUBSIDIARY:

5.

“Material subsidiary” of the Company would be identified, if any, as nne-!h'!mﬁlliﬂmh
exercise shall be done during each financial year and the conclusion shall be lei before ¢ the:
Audit Committee and the Board of the Company In the first meeting uiﬂrﬂn:ﬁl‘l'll"f

6. PROVISION WITH REGARD TO SUBSIDIARY COMPANIES:
1L

2.

3,

S

“the Board of Directors of a material nonfisted Indian subsidiary company

This Policy lays down the basis for determining material subsidiary of the company in w
with the Listing Regulations. A subsidiary shall be considérad material if:

{i) its income exceeds 10% of the consolidated income, of Company and its subsidiaries in
the immediately preceding accounting year; or

(il mnﬂwmmﬂmdllmmm:mnmmudmmmﬂwmﬂum
in the immediately preceding accounting year,

IDENTIFICATION:

The Audit Committes of the company shall also review the fina
investments made by the unlisted subsidiary company; -
The minutes of the Board meetings of the unlisted Mﬂmdﬂh piaced at
Board meeting of the company; o
The management shall periodically bring to the attention of the Board of DH'II:HI o the
company, a statement of all significant transactions & arrangements entered in to by the unfisted
subsidiary company; :
At least one. independent director.on the Board of Directors of the «

|
Explanation - For the purposes of this clause &(4), "muﬂﬂmﬂﬂﬂiw 1| |
whose income or net warth exceeds 20% of the consolidated income or mmﬂuw

af the Company and its subsidiaries in the immediately preceding accounting year, '
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MATERIAL SUBSIDIARY

Further, sell, disposal & lease of assets amaunting to mote than 200 of 1 of th
mmnwmmmnmﬁmmmwwﬂ_ '

by way of passing special resolution, unless the sale/disposal/lease is made ur
armangement duby approved by Court/Teitunal.

8. DISCLOSURES
The Policy for determining material subsidiarles shall be uploaded on the website of the
and shall be disclosed in such other way as per the requirerent of provissens o :

9. AMENDMENT
The Board of Directors reserves its right to amend or madify this ni:ll:'jrh wh
Time without assigning any reason whatsoever, In the event of any conflic
of this Policy and of Act / Listing Regulations or any other itatutnw

provisions of such Act / Listing Regulations or statutory enactments, rufes. | prevail o r this
Palicy. '




